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INDIVIDUAL TAX RATE 


Deal would lower the top tax rate to 37%, 
down from 39.6% 
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REPUBLICAN TAX BILL 


NEAR FINISH LINE 


THE BIG TAKEAWAYS 


CORPORATE TAX RATE 


Deal drops the corporate tax rate to 21%, 
down from 35% 


IMPORTANT DETAILS 


Gives individuals the ability to write off up to $10,000 in property taxes, income or sales 
taxes paid or a combination of property and sales or property and income taxes 


Caps the deduction for interest on mortgage debt at $750,000 for newly purchased homes 


Allows taxpayers to continue to deduct high out-of-pocket medical expenses 


Allows graduate students who receive tuition stipends to avoid paying taxes on that benefit 


Repeals the Affordable Care Act requirement that most Americans have health insurance 


Repeals corporate alternative minimum tax, but preserves it for individuals 


Provides a tax deduction for pass-through companies 


Levies what is in effect a minimum tax on both American-based and foreign-based 


companies that operate in the U.S. 


BY STEPHEN OHLEMACHER, ANDREW 
TAYLOR AND MARCY GORDON 
Associated Press 


WASHINGTON e Confident congres- 
sional Republicans forged an agreement 
Wednesday on a major overhaul of the 
nation’s tax laws that would provide 
generous tax cuts for corporations and 
the wealthiest Americans — President 
Donald Trump among them — and de- 
liver the first major legislative accom- 
plishment to the GOP president. 
Middle- and low-income fami- 
lies would get smaller tax cuts, though 
Trump and GOP leaders have billed the 
package as a huge benefit for the middle 


President Donald Trump 


class. The measure would scrap a major 
tax requirement of Barack Obama’s Af- 
fordable Care Act, a step toward the ul- 
timate GOP goal of unraveling the law. 

“The cynical voices that opposed 
tax cuts grow smaller and weaker, and 
the American people grow stronger,’ 
Trump said at the White House. “This 
is for people of middle income, this is 
for companies that are going to create 
jobs. This is for very, very special peo- 
ple, the great people of America.” 

The business tax cuts would be per- 
manent, but reductions for individuals 
would expire after a decade — saving 
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Mizzou’s 
endowment 


reaches 
$1 billion 


BY ASHLEY JOST 
St. Louis Post-Dispatch 


With the help of some recent big 
gifts and positive trends in the 
market, the University of Missouri- 
Columbia hit a new milestone: Its 
endowment reached $1 billion. 

A hearty endowment makes uni- 
versities look good when they’re 
competing for top faculty who are 
going to bring in grant money, as 
well as for top students. 

It’s all about competition, and 
for a while, some other universities 
have had an advantage over Miz- 
zou, according to Tom Hiles, vice 
chancellor for advancement. 

Despite misconceptions about 
what a university endowment ex- 
ists for, it’s not a pool of money that 
schools can tap for whatever they 
want. 

Endowments don’t fix ongoing 
budget issues caused by declining 
state money and tuition revenue. 
Most schools pull only 3.5 percent 
to 5 percent of their endowment to 
spend on an annual basis. For Miz- 
zou, it’s 4 percent. 

About 95 percent of the gifts 
made to the university are re- 
stricted, Hiles said. At Mizzou, 
about one-third of the almost 
4,000 active endowments are used 
to cover more than 1,200 scholar- 
ships. Just over 20 percent are used 
for more than 900 endowed faculty 
positions. 

And almost one-third of the 
money covers specific programs, 
such as the Thompson Center for 


See MIZZOU « Page A4 


voted into 
basehball’s 
Hall of Fame 


` SPORTS 


Scottrade founder cashing out 
TD Ameritrade stock + a1o 


GOP casts blame for election 
failure in Alabama + a9 


Veterans 
chief bows 
to pressure, 
resigns 


BY KURT ERICKSON 
St. Louis Post-Dispatch 


JEFFERSON CITY ¢ Two days af- 
ter Gov. Eric Greitens dumped five 
members of a commission that 
oversees the state’s seven veterans 
homes, his new appointees ac- 
cepted the resignation of the long- 
time director of the agency. 

Against the back- 
drop of concerns 
raised about con- 
ditions at the St. 
Louis Veterans 
Home in Bellefon- 
taine Neighbors, 
Larry Kay stepped Kay 
down from the post 
he’s held at the Missouri Veterans 
Commission since 2008. 

“We thanked him for his service 
in uniform and out of his uniform,” 
said Tim Noonan, newly elected 
chairman of the Missouri Veterans 
Commission. 

“Gen. Kay served his country 
honorably. He made a great deci- 
sion tonight. He has decided to take 
a very honorable step? Noonan 
said. 

The board accepted Kay’s res- 
ignation at a closed meeting 
Wednesday night. 

Greitens, a Republican under 
pressure to act after allegations of 
mistreatment of residents at the 
facility have raged for months, also 
said the new commissioners should 
remove the home’s administrator, 
Rolando Carter. 

Carter was placed Friday on a 
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‘PROMISE ZONE’ 


Use money 
to help 

N. County, 
HUD says 


Loans not lucrative 
enough to borrowers 
to overcome red tape, 
Stenger adviser warns 


BY JEREMY KOHLER 
St. Louis Post-Dispatch 


CLAYTON « After weathering torna- 
does in 2011 and 2013, and vandalism 
and arsons during unrest in 2014, north 
St. Louis County needed help. 

In August 2015, U.S. Secretary of 
Housing and Urban Development Sec- 
retary Julian Castro appeared with St. 
Louis County Executive Steve Stenger 
to announce a program to invest federal 
dollars in the county’s most distressed 
areas. 

The federal agency was giving St. 
Louis County $24 million in low-inter- 
est loans. The county had requested the 
money to spur new mixed-use com- 
mercial, retail and multi-family hous- 
ing developments, public infrastruc- 
ture and facility projects, and develop- 
ment around transit hubs. Stenger said 
most of the money was likely to be in- 
vested in north St. Louis County. 

The loan money came with $2.4 
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SEXUAL HARASSMENT 


Wagner, 
Clay stances 
reveal the 
complexities 
of the debate 


Wagner Clay 


BY CHUCK RAASCH 
St. Louis Post-Dispatch 


WASHINGTON « As Congress recoils 
over sexual harassment scandals and 
the president unleashes what his critics 
see as a sexist tweet storm against a po- 
tential 2020 female opponent, two St. 
Louis-area members reflect the com- 
plexity of the issue. 

Rep. William Lacy Clay, D-St. Louis, 
says the pendulum has swung too far in 
denial of “due process” against the ac- 
cused. But he also cites President Don- 
ald Trump’s comments about sexually 
assaulting women while defending a 
decision to vote to begin Trump’s im- 
peachment, which failed 364-58 last 
week in the House. 

“The standards have changed dra- 
matically,” Clay said. 

Rep. Ann Wagner, R-Ballwin, one of 
a small number of House Republican 
candidates who publicly denounced 
Trump during the 2016 elections after 
he was caught on tape bragging about 
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TODAY Cards land big fish 
37°/27° we 
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TOMORROW 
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